
CITY COUNCIL MINUTES 

Dept oi rubl~c Ut1lities Ad~ini8tratioD 
Builelog. Board Room - 11:53 A. M. 
Tuescay, February 18, 1969 

Ihe Cit:! Council r~convened from the rec8vs:!d meeting of Feb. 11th. 1969 
tc th~ Public ttilities AdMdoiEtratiOQ Building, 3628 So. 35th St., tacoma 
Washicgton at 11:53 A. M, for the purpose of approving :he ~8le of $20,000,000 
~lgbt & Potier !~evel1ue "ond8, 1969 Sarles of the City of Tacoma. 

Pi:S6&at cr. :-011 call 5: Bott, Finnizan, Herrmann:- Johnson and li8~,or Ra9muSS~D. 
Absent 4: Banfield, CvitDoich, }rurtland ~nd Zctkovlcb~ 

Mr. Bott 30Ved that the Rule8 ba ~~~~e~~c~ t~ eon~ider Re~olnticn No. 20063. 
Seconded by Dr~ HerrTsnn. Voice vot~ taken. ~tion carri~d. 

Resolution ~~0063 

Autborizi~g the sole of $20,000,000.00 Light & Po~er Rev~nue Bonds, 
1969 Series of the City of Taco~ to w. R. HOrton & Co., at the interest 
rate of 5.7051. 

Hx-. 11nni,Jsn mo,'ed that the resolution be adopted. Seconded by Dr. 
HerrcanD. 

Dr. Ander~onJ rresid~nt of the Public Utility Board, introduced the members 
of the Board tl) the Council and asked that the Council adopt Resolution No. 
10063 awarding the bid of $20,000,000 io revenue bonds to W. H. HOrton & Co. 
at the interes: r~t& of 5.7051, as the Utility Board felt that this ia sa good 
8 bid that could be hoped for at this ti~ due to the present money market • 

• ~. Nicholas J. Capozzoli, attorney from ~ew York, advisor on the legal 
aspect of the :30nds, was introduced and referred any questioDs on tbe floaocial 
subj~ct co Mr. Archie McLean, Sr. 

Mr. McLea!l expleined that the matter of accepting the bids wes the cooeero 
of the Public Utility Board, but due to the present status of the money IlUirket 
he reco.aended that the Board accept the bid. . 

Mr. Bott asked if the mooey market changed, could these bOnd8 be recoDsidered. 
Mr. MClean sDid the earliest they could be reconsidered would be ten years 

from now. 

Roll call was taken on the resolution, resulting 8S follows: 

Ayes 5: Bott, Finnigan, ~rrm~!ln,.John&on. snd Y.ayor RaslDUssen. . 
Nays 0: Absen:: .4: Banfield, Cvitan1c:b~ ·Hurtland and Zatkovlcb. 
The Resolution wae declared passed by the Chairman. 

liayor RaS11ussen announced that he will designate by letter a proxy to deliver 
the bouds to Nt~W YOl·k. 

:..~_ There being no further business to come before the CouDeil, Dr. Herrmann 
moved that the meeting be adjourned. Seconded by Mr. Pinnigan. The meetinl 

Journed at 12:05 P. M. 


