
~tayor: 

.COlJNen C~,5 P. H • 

. Tuesday, Febniar7 15, .1955 • 
. 

Council met in special session, pursuant to the following call from the 

Mrs. Josephine Hel ton 
City Clerk 
TacODa, Washington 

Dear Mrs. lle1ton: 

bFebruary 15, 1955 

You are hereby reques ted to call. a special meeting of the 
Ci ty Council, to be held in the i}ouncil Chalaber on Tuesday, February 
15, 1955, at 5:00 o'clock P. H. for the purpose Qf considering at 
such meeting th~ bids received ~or the purchase of $SOO,OQO issue of 
General Obligation Bonds of the City of Tacoma, knoVl) as General Ob­
liga tion Street Lighting Bonds, Series A, of 1955, and for the pur­
pose of considering at such meeting the bids received for the pur­
chase of $500,000 issue of General QbUga~ion Street and Bridge 
Bonds, Series A, of 1955, the bi4s far ~e purc~e of each issue o~ 
said bonds having been opened at 2:00 o'clock P. H. on Febnary 14, 
1955. and for the ~r purpose of avardiDi .at said _eting a con­
tract or contracts for the purchase of both issuea of said bonda, 

Yours very truly, 

H. H. Tollefaon, Mayor." 

Present 7; Br.triid, Goering, Hooker, Humiston, Jensen, Perdue, Tollefson. Absent 
2; Ba ttm, Stojack. \ \ . ': 

An acmov1edgment, signed by each member· of 'tihe City CauDcll, acknowledg­
ing receipt of due and regular notice, a8 provided by See.2.8 or the Cit,y Charter, 
of the time and place of a 8pecial meeting of the Council callad by the City Clerk, 
on written reque8t of the Hayor, to be held on Tuesday, February 15, 1955 at 5100 
P. H. wa8 aubmi tted for the record by the City Clerk and ordered placed on tile. 

The original bids for purchase of $500,000 issue or General Obligation 
Street Lighti .... Bonda, Series A, of 1955 and $500,000 issue ,of General Obligation 
5 treet and Bridge Bonda, Series A, of 1955, V8re received by the Council and brder­
ed placed on file in the office of the Director of Finance. 

The Director of Finance submitted a summary setting forth a list of the 
bidders for the 'purchase of General Obligation Street Lighting Bonda and General 
Obligation Street and Bridge Bonds to each member of the Council, shoring the 
amount and interest rate of each bid. The Mayor directed that this 81.1J111Dary be made 
a part of the minutes. 

llliSOLUTIONS I 

Resolution No. 14173. 

By GOERING, 
Accepting bid ot Phe~it ,fenn & 60.,Go1dman, Sacha' Co" Hornblower' 

lieata, Pacifio National Bank or Seattle, Bramhall" Stein to purchase $500,000 
issue ot General Obligation Bonds of the City or Tacoma, being known as General 
Obligation Street and Bridge Improvement Bonds, Series "A" of 1955, and avardiDg 



1'?2 fEB 1"' 1955 
the- oontract 6l purchase- of said bonds to above parties and directing the proper of'ficers 
of the City to proceed with the issuance., sale and delivery of said bonds to said pur_ 
chaser •.. It vas moved by Col. Hooker to suspend Rule 9, seconded by Mr. Bratrud and 
carried unanimously on voice vote. The resolution vas then adopted vi thout baving been 
read in full. 

Adopted on roll call February 15, 1955. 
Ayes 7; Nays 0; Absent 2; Stoj~ck, Battin. 

~~esolution No. 14174. 

B;l GOE~: 
Accepting bid of Phelps, Fenn & Co~, Goldman, Sachs. Co. Hornblower 

~ Weeks, Pacific National Bank of Seattle, Bramhall & Stein to puFchase $500,000 
issue of General Obligation Bonds or~~the City of Tacoma, being known as General Ob­
ligation Street Lighting Bonds, Series "A- of 1955, and awarding the contract of pur­
chase of said bonds to above partie. and directing the proper of ricers ot the Cit.y to 
:->roceed with the issuance, sale and de livelY of ·said boruts to said ·purchaser. It 
~aS JIlOved by Col. Hooker to suspend Rule 9, Seconded by Hr. Bratrud and carried unan­
=-mously on voice vote. The ·resolution vas then adopted vi thout having been read in 
full. 

Adopted on roll call February 15, 1955. 
Ayes 7; Nays 0; Absent 2; Stojack, ,Battin. 

5:30 P. M. 
Upon JIlotion, d~ seoonded and carried, Council then adjourned at 

R M •. l'-OLLEF.SOH 

.Htearh. ~:i f;~ . 
, · Cty er. . . 

. . " 

President 0& Cit,. CouncH • 

, 
. ~. . 



~ GENERAL OBLlGATlOM 5Ta&ET UQIITING BONDS - AND :.1.Q 
""-i GEIIEllAL OBLIGATION STREET AND BB.IDGE BONDS 
~ -... 
~ 

BIDDER PLAN , C£IlTD lED EFFECTIVE NET INTEREST TOTAL 
CHECK BATE COST BOND BS. 

Bra."..lJ ... iII 2 $25,200.00 NoDe 2.5261 $215,355.00 8523 
Pbelp., Fe ... Co. 
GoWIN", Sach •• Co. 
Honal»1ow.~ • We.b 
Paclftc Natl Bulk of 

Seattl. 
Fir.t !Cad 8uk of CJdc •• I $27,500.00 $5.110.00 Z.442 $217,580.00 8910 

Claemtcal COI'D Esc ..... e 
Baak 

MadOMl Baak of Wa ... • 
m,toD 

Foe... • Ya .. eIaal1 1 $25.500. 00 • 126.00 2.4926 $219.949.00 88Z4 
YeKaDtU. Commerce 

BalIk • Tnn, at. Loat. 
Flret Natl Buk. PoI'tIaaII 
Natl Beak of eo ... .-ce. 

Seattle 

Blfda. Co. I SZ5.100.00 • 50.00 2.5"1 '225.908.00 
Pacific: No ...... Co. 
Seattle Flnt NaIl IIuk 

ri ........ CO. 2 $25,001 •• N-. 2.5401 $226,441.50 



.¥1, 
, ~' 

I, 

I' ,; 

GENEILAL O.~TION STBEET LIGHTING BONDS 
AND 

GDlEIlAL OBLIGATION STaEET AND BaIDOI: BONDS 

BIDDER PLAN f CEaTJnED 
CHECK 

Hil •• ,., -SliWiil-- · I -P1",~uu 

B. J. VaalDl ••• Co.Iac. 
SacOD, WWppl •• Co. 
Will. Harpel' • Soa • Co. 

DeaD. WitteI' • Co. 1 
C. 3. DeYiae. Co. 
The WIhra .... Co. 
Firat Waa1alapoD Co. 

McLeaD • Co. 1 
Hal'ri. Traat • SaviDla. 

eldealO 
Pabte. Webber, "ackaoa • 

Cuftl. 
Flr.t of Mtddpa Co.,,­
A. G. Beckel'. Co.. IDe • 

$25.500.00 

$25.500.00 

PREYJUM EFFECTIVE NET INTEIlEST TOTAL 
ItA TE COST BOND YRS 

,1;035. oou- z. fi015 -.zn;1J!5~OV 

$6.635.00 2.6256 $23'.124.00 

NODe 2.6518 $231.132.50 




