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Ci t" COUDCU Cbuiben. 3t 30 P .lI. 
l ta.adq. J .. ,." 12, 1960 

1be Cit,. Council recOIlYeD8dat 3:30 p~. to cODIider .aolutiOD )Jo. 16004. 
l~resent on roll C&11-61 ADders_, IimiatOD. Per ••• Porter. Price aDCl H~ llanaon. 
Absent 3, Jratrud, Eaaterda,. aDd GoeriDg. 

~esolatiOD No. 16004, 

BY EAS1UDAY, 

Awarding the bid to B17tb aDd CoIIpaD7. Inc. aDd Aaaociatea tor tbe 
~32,OOO.OOO i •• ue of Light. rower Bonda or 1960, with • D8t iDtere.t rate of 
1.50963. 

" . 
It vas _GYM b7 Hr. AndenOD that the a.aoblti_ b. adopt.d. SecODded 

',) '{ Dr Ba.iaton 
~. . 

Hr. Jolmaoll, Vice CbairaD ot the Utiliq Board. ezplaiDed that the etr.cti ... 
inter .. t rate that ... bid ora the Co1d.ita Project ia aboat what w .. expeoted. bat not 
as good ..... hoped. lie added that tb:l8 4.6_ iatelWlt rate ia jut • little bit 
higher thaD the 4.SqC 1Ibieb wa. COD.te.plate4.>. . . '.. . . 

Hr. Darline, Vtili't7 Direotor, aaid the Depart.Dt o~ted the ow ..... 
and sa. or the other tipn. after the .... 1I1:ta of the bid opeDiq ... mowa aDd it 
was f0UD4 that cbaJl&e. are up ill the tboaaaDda, .0 that ___ we bay. ripred 1.43 
times c.era,. tor debt aern. it ia .ti111.43 tiae_ coyer.p. W. ot the ca.pa
tatiou wre b_d 011 4.60 aDC1 this ... 4.&09, ao that the difference ia YftrT lliAar. 

In the •• t:lated ca.putatiou ot the propo •• d otticial .tate_nt prepared 
11 y the depart.ellt whicb ... ailed to the COUDOil _lIber., tb. £i..... .ed _" ba 
the ba.i_ ot the •• tbate 1Iblcb bad beea _de up berore the b~ _" neeiYed OIl t .. 
general COAtraCt, geD8ftton aDd tra.,....... 'IboM biu c_ iD $3,842,000 le •• 
than tile· •• tiute and the,. further haft the .rt.ct of reaciD, tbu total O .. t of the 
project b,. $400,000 aclditioul b~ reuOD or reaotion ot iIlte .... t cl1ari.q CGDItruotioa, 
so the total. •• riDp v.I.U b. *,.242,284 ill pheiq tb ••• bida. fbi. baa • ftr7 pocl 
effect OIl aU the tipre. tbroagboat. It iDcre .... the cown. ill the P0Gn8t l'tU' 
that we .bow troa 1.38 GOftrap to 1.43 Gownp aDd alto .abltaDtia117 nclaoM tbe 
cost of power tr_ Hqtie1d. 

Dr. lIai.taa .. k.d what the 1Udtatiou _" OD "iIlY •• tiq tbia ... ,.. 
Hr. BarliDe ...... re4 that it woule1 haft to be ill V. S. Gowl'IIMat securiti ••• 
HaJor 1laDa0D _i4 be u._. tbU is ooulateat witb tM tiDdtnp aDd. 

rec~adatiOD' or the tiDaDoial oou1l1taata. 
Jfr. A. ,. rawo.tt, lepn.eDtatiye tr_ HcLean • C.,aDI', riaaDcial C0U1l1-

tants or the Cit", .aid that the bida wre better thaa had bftll uticipated • t •• 
weeks ap. 

1IaJor 1laDa0D .ai4 betore actjoarDiDg then ia the _ttar ot .ppoiatiq tbrM 
proxie. tor .ipdq tM bOllda. Bia choU. va. Mr. GIdarOI'd, lIr. ReDriot aDCl Hr. BarliDa. 
lie said praxie. are .eded ia the .y .. t that the Hqor is 1IDabt. to 10 to He. York 
to sip the BoDda. . 

Hr. ADdersOD _.,.d that 1Ir. GelatOI'd. Hr. R.m-lot aaclllr. Barliu be ch •• n 
as prad.... SecODded b,. Hr. Perdu.. 'ole. vote on tM .otioD na1l1te4 •• loUon I 
Ayes 8, Hap OJ A.eDt 8, Bratnad, Buterdq and GoeriDl. 

I .......... ________________ ~ 
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'oice yot. ... tbeD.Ca11ed OD the "ao1uti_, reaaltiag •• follow, 

";-' •. 6, __ 0, ~~ ••• t ~, ~tnd·. Zaaterda7 and Goering. 
The laaolutfOD ... tbn'declared adopted b7 the Cbau-.an. 

. There being DO ftlrtber .bqaiDe.a to cc.a betore the _tiDe, llpoll .otiOD 
du17 .ecODded and pa .. ~d, the ~.tiag ,!as .adj~ at 3160 .~.lI. 

Atte.t. 
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