
CITY COUNCIL MINUTES 

Dspartmont of Pu.blic Uti!ities Administration 
Building: Board Room • 11: 45 A. M. 
TUCIsday, March 17, 1964 

P\ttauant to due notice o£ special sossion of the Council of the City of 
Tacoma, .,ld at U:45 A. M. in the P\4b!ie Utilities Administration Blli!diD,. 
Boald Room, 3628 So .. 35th St.. Tacoma, Washington. 

The Council met in .p~clal sessioD. Present on 1'011 call 1: Bott. 
evitaDieh. Finlligan. .Johnson, Murtlan~~ Price and Mayor Toll.leoll. Ab •• nt 2: 
Haley and HerJlmaM. 

The Mayor .tated that this Dpecta!. meeting was called at his request forlSY 
the purpose of cOftsldeJ-1Il1 and acting upon aesolution U-2117 of the Public 
Utility Board of tb. City, and upon otters by interest. parties to .ell $31,235,000 
par vaIutJ of U. S. Treasury bonda to the City to be patel fCir by tODds reeelved 
from the sale of R.evenu~ 8oftd.~ also for the furta." purpo •• of considering and 
actin. upon Resolution U -2116 of the Public t1ti~ity Board of the City ud to 
cletermlna which bid, if any, ohould be accepted for the 8.1. of $32,000,000 
prmcipal amount of Lisht and Power Refunding Bonds of 1964 and $18,000,000 
pl'laclpal amount of Li,ht an~ Power aevenue Bonds, Serl •• of 1964: and con
.i4erilll any other busines8 which may be properly brought before the Council 
at .aid 8 peelal meeting_ 

The Mayor then asked for an explanation of the.e UtUity Board R.esolutions 
f .. om Mr. Richard Thorlrimson,. one of the bond attorneys, employed by the 
UtUity Board in connection with said boneS i. suanC8. 

Mr. Tho:'grimlon then gave a detailed explanation of both Resolutions, 
c·opt •• of whicb are attached to theae minutes and made a pa.rt hereof by reference 
thereto. 

Mr. Winthrop S. Curvin from Smith, Barney Ie Co •• Inc •• New York. Clly. 
Ne. York, at the request of the Mayor gave an explanation of financial problems 
Alld the effect. of •• id Bonde. He et8.ted that in hi. opinion the effective interest 
rate on the boftds was lOod~ that th. offer of sale of tho Government aeeurltiea to 
tit. City was an exception81ty good price, and recommended that the COUDcll 
approve the ea!e of these bonda. purouant to the request of the Public Utility 
Board. and that the City Council further approve tile purchase of the U. S .. 
Government securities as requested by tha FinL'1Ce Committ •• of the City and 
the Utility Board. 
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City Council Minute. - special session - Pale Z - March 11. 1964 

Reaolution No. 11814: 

Approving and accepting the offar of the First National City Bank to /5),--
sell $31, Z3S, 000 par value U. S. Treasury Bonds to the City. . ° 1.53 

.I (3 

Mr. Bott moved that the R.esolution be adopted. Seconded by !-Ill's. Price. 

The Resolution was pal sed unoanimoualy by voiee vote. 
Ay •• 7; Bott. Critanich, Finnigan. .Johnson, l'Aurt!and. Price and Mayor 
Ton.rloa. Nayaa 0: Absent Z; Ha!ey and Herrmann. 

Re.olution No. 17815: 

ApproriDI and accepting the bid of White.. Wehi and Co. and A880ciates I ~v 
COl' the purch ••• 0·£ $50.000, 000 of Light and Power aevenue !Sonda of the City. I~.J 

Yr.. P~lc. moved that the Reeolutloft be adopted. Seconded by Mr. 
CYltaDlch. 

The R.e.olutlo1l was palled unanimou81y by yolce yote. 
Aye. 7; Bott. Critardch. FUmigan. Johnson, Murtland, Price and Mayor 
T

o

oUefI01l. Nay •• 0; Ab •• at 2: Haley and HerrmaDJl. 

Mr. elil Erdahl. Dl~ac~r of Public Utitld •• thanked the Public 
utUlty Board member. and the City Council fo~ their help aDd cooperation in 
the.e matters. 

The~. balDl DO lurther business to come before the Counell, upon 
motion duly .econded and passed, the me.ting adjourn~cl at 12:i5 P. M. 

Q~~ 
Mayor of~ (ty Council 

Attest~~~ 
~i Clerk 

o'9J 



U:-iE,~~JtS, pUr5U!lnt to Rc:solut1on 1:0. 0'-2084 or the 
1"u.~11c U"~11ity E~:lrd of tho Cit~' o£ r.:::':!co:n:l (h~re1narter called 
the "City") (l.'1d Or~1ne.~ce Ho,. 17530 of the Cou.~cil or tho CitY', 
~;he City !1as invited otters frol'a vG..:-1ou~ L"'lveatment banking 
~~1r;;1S and corporat1o:ls to sell to the City $31,235,000 par 
'1alue of 4~ U. s. 'l'ree~ury bonds dated October 1" 1957 and 
m&turing October l~ 19691 and 

UiiEP.EAS, Buch otters uere requested in connection 
-'d th the issuance end sale by the City ot $32" 000" 000 principal 
UlT.ount of Light and POl':er Refunding P.~venuo Bonds or 1904 ot the 
City; and . 

'~~fl~, ee1d tnv1tdt1on provided thnt Guch otters be 
9ubm1tted to the C1t~ not later then 9:30 A.M. Pacific Standard 
Time on I~ch 11~ 1964 in the Board Room in the· Utilities 
Building or the City. 3628 s. 35th Street, Tacoma, Washington; 
anel 

WHEREAS, the tollo,dng otters to sell such bonds were 
submitted pursuant to such invitation at or prior to the t1me 
requ1l'ed thereins 

and 

F1rst Natlof!al City Banlc 
n~"b~'-l·· "" T "----"0- A "'r.. -.. - .. -t1 \,I. ~~~.. ~1 C$ \.Iv., .a.nc. 
Blith & Co •• rna. 
c. J. DeV1ilQ &: CD. 
Mergen Ouarant~ TruDt Co. or N.Y. 

t'nd. SalOI.on Bros. and H~~zler 
Dlr.tconnt Corp. ot New Yorlc 
'rbe ~lrst Boston Corporation ' 
C. Fo Ch11du & Co., ~lC. 

Price {j! et Psr Value) 

99,,459 
99.483 

~~:~~~5 
99.56 
99.60926 
99.949 
99.9989 

tffiEREAS, ~fter du~ conold~rat1on ot said otters it has 
beon deter~lned that tbe otter or First Nat10nal City Bank was 
the beat otrer Bubm1tted; and . 



\ 

\,n-iEIlSAS, S:1~'. th, B,-::~'~ey l; (.'~'" ::ncorporat ed . !lnd r'~cLe an 
u; ''';c,,::?ar;:J, :':!:o.; :'-~::1~~c:t::.l conc~,:l~~:i.r.·:';'~l ~:4.j ~.!v1~O~:l to t~1l City 
in th~ =~~t·:-:' cf t:~E: ;.s!jl.:"~~c:"! a;-.. ~ ~:~..:, or '::1:'! ~1!-ovc-!T."r.t1cr.ed 
~~;"und:"'r·2 Rcveo.~~~ 3?::d.3" :.:~V,) ::e~C;:.:-.:~r~dc~ ~i1;.lt ~~ch offer or 
?ir3t i~z,:c,io~:J.l Ci":'y :l;ln!·: !:~ .:...cc~:)·{e!;; ~;.~ 

Y:-nnz.;'!.5, t;~. rc;~oJ.t~";,1ort :!'.).~:t u-,~l r(!-.~..ll~::'ly ~dopt~~ th10 
1 p. '-.,. ~ "" .. ". o.t- "> • ~ r 1" '.., 1 co o~ 1: J t' r.) ~. ~ ~ •• "" J:'O ,.. f'" ...--." ,. ~ " P- 0 r ... '" ~ C" tv en" 3 , ... ,L. ~.:".J -' .' •. .;. ...... J J t"J ~,.- 4'.~'."·-.""''' ","" ••. ;_~IJ'-" ......... - J --. 

Cp'~"VE~ ~;h~ crrc·;: Or ?~::" ... -;, :.!~t.~~'..r .. lJ ~i1;~1 E~'lk t.o c::-11 u\!eh 
~.. C' t,· . ....,Q '''''.,...J ",-,.._.,:fn "'0 ., ..... "!l .. 0,. ··'1 ~". (···e n-'~ ~~ 0"" 09 "5~ o~ p"'" ,-' '. AJ. .l ........ _w_ ... ..1 ..... ~ ... -"" W .tt'... , ...... oJ ~, .~.~ : - ..... '- ". oJ • "'r ... 1' ,. ~~ 

vr.:.l\.v!, a~ .. ·.1 t:'?!J :-~c~r. ~~n"l "':d ~:'lat t:~!.u c:.':.~;~~ i 1 nluo n,,:ove ol\1d 
(\f-;.~e:" ~":l ;:"C(!~P'~ 'Cli~ 32..:~:~ C~1 ·C~:·:2'.lr err t:1~ Git.:!i tlr .. -:l 

t,!~-:~?..E.t\S. ~he r .. ~bli-.: lit~li::;::,· Co~rd. f)f t.~c (;1ty, by 
n·-·t7"'l~t-':"·~l '\of", orT "'117 ...J ...... ~·.,d ,.. ... ;.,..,~ -...... 1v -.Ao .... ted '-"l ft 11t':... 11"''' 
H ... w'lo,· .... ~ ........ ~. \,-... t.lo.-.IIJ' ~ •. ~ ..... .:,.101-....... ." ..:...~ tJ ... -'.... 41 ... " 

cf !·~arc:~1 190Li, !\:3.5 app~~v~1i aai:\ crt~r ~~i acce==,ted the 3t.-:r~ 
en be!"'!.alf or tl-~p. C~ ty I and ~,~S r~o.c;::·~~~d~d t',lat th1a Counc11 
CO!lcur in said ~esol\lt1on, e.~prove 5=1d otfe.r, and accept the 
u:~e O~ baholt cf th~ C1ty; 

NO\'I, TP.E~E1"ORS, EE IT RESOLVED by the Cour..c11 or t&8 C1t)' 
ct T.:;.ccma, Wash1ngt.cn, z.:J 1'0110":8: 

Seotion 1. Th~t the ur1tten ot:er ot First National 
City BurJc aated ~J~l':Ch 1'/, 1954, lM;ree1ns to eell to the C1t1 
!,31,235,000 PZll' val\~e 4% u. s. Tr~~sur)' bcr.ds do.tt:-d October 1. 
1957 aT4d matur1nz October 1, 1969, ~t th~ price of 99.45~ or 
psr value, and Qu~Ject to the tC~3 and ccndlt1ono contained 
~h~rein, 18 hereby ~pproved~ and accepte~ on behalf or the City. 

The ~~yor and City Clork are hereby authorized and 
d1rect~d to ex~cu~o the accepte~ce clauee nppearu~ at the end 
or n~id otter, on bebalf 0: the C1ty~ 

Sect1yn 2. The Chase ~~~~attan Bank 18 hereby 
~\~pc~::.t~d $.til ~ CU3tOdlBn. tor t~e City wlth re-opec"t to the 
~)':.;.r~h.ase by the City of U. S. Tl'tea($~y bcndts purs'.umt to t2',e 
letter ~.zrec.r:.~nt dnt~d M~rcb 17, 1964, bett'1een the City and 
P1rst tl~tional Clt-y Bank and the holdlr~ or ouch bond a N".d. other 
tr. S. Trea:sury .ob11s;at1cno pursuant to Article V of Ordlm:noe 
No. 17538 ot the C1t~ adopted Febru~7 13. 1964, and the Dlreotor 
of Finance 18 hereby autbor1zed and d1rected to cause ln8tructlona 
to be given to sald bWL~ a8 to tbe servlces 1t shall perto~ as 
suoh C~~toci1an. 



}J).JI"":F .. ") 'S:t ~ r:.~~}'i:~3 of -~/.;. C! . .'o;'J CC~.~l:.cil or t: ... e City 
of Tacc.:a, \·l:.~:w~'-:·_~·:::'cn., held ':;':-~lc :"~".':"" C?..y ~r :,:~rc,:~, 1964, ~tcr 
I":.o";1ce duly ~;.j :::"!:~larlJ [;1....,~n .;~3 p::-:vid·:-.d. by 1:--:,';. 
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"!HElm AS , sa:Ld r-ot~'..c~ o~ 80.10 provided that sealed 
p::'oposala tor th~ iJu~c~~e of thii BO!1da t:ould be received at the 
Board Roon 1~ th~ Utllities Eu1l~!r~ of the City, 3628 s. 35th 
Str.eet ~ T~cor.a.l :"c:-!:hi:1~"'ton, until g! 30 0' clock A. ~1. Pacific 
StundB.:'d T1ltc on garch 17# 1964; 31-:0 

\':ffi~~Er ... ~ I a:~1cl r.otice or en lc pro~lided that the Bonds 
~·;ould ba ~ward'3d to the bidder o.t"re:.-in:; to purchase all or the 
SCLle at tr,c lo~'1~zt net 1ntel'€:st cOllt to tho City" with such coat 
to be eO::!1)uted by deter-..dnin~ the total interest payable on all . 
of said Eo~dn rre~ the1~ date to their stated ~~tur1t1e8 and 
subtraet:i..'1S theretrolU the nnlount of any prGmiU%l1 bid andacSd1ng 
thereto the ~ount o~ any d1acount bid; and 

,tlHEREAS, the tollo"lling bids were submitted at or prior 
to the time required in said notice: 

Total Ir..t·e=~9t -- -
B~.dder ~ or - Difference Between 

Discount a~d Premium 

!1' \ I 

"!bite,; \~eld & c~ 
Merr1ll Lyneh~ P1erce l 
Fenne~ & Smith; Inc. 

KUhn.. T4ceb & Cell' 

N~t Intereat Cost 

$61,903,911.25' 
t . 360,000.00 

Salomcr. :&others & Hutzler 
& A33cclate3 

$62,263,911.,25 

Effect1ve Ra~e 

3.0534 



E~dder ---
'0) , ,. '- , 

liJ l.J~y, .. S~uart, ~ eo,., 
!~eo ~ J~~~~~a~~~ 

and 

;, cr - D:.f' !,el"C'n~e ~ ~':CC'l: 
~~~; :~;~;- ~ Q.H~ ~ .::E:i.l:'WLi 

-----------------------
$O~. ~.~:'~, o-:-·:j.; 4:') 

. :;) 01:," .'0 --=----..:..,. --'.~---

46? "70 Grt:. 2~ v .... : ,,_·0 ~ :J 

Effect!"!') Rate 

3.86505 

3.88522 

tv.KEREAS. after due ~Gnsiderat1on 0: said bias it has 
been C!ete.:':nined that the b!.d ct ~'!hi te" '1:elc &: Co. Be Associates 
,'raa the best t!.d But:nlttedi a.~d . 

WHEREAS. Slfd .. t.h$ Ba:.'\~ey & Co.: Ir:.:;o!'~orated and Mclean 
& Cc.m~ar;y~ Ir.~o .. ~ir.anc1al c~n5ult;ants at:d advisers to the City 
In t.he L".atter or the issuance ar;~ sale c:' the Bonds, have 
recCinmer,ded that such otter- or Whi-ce Jo 11e.~.d & Cel. & Assoclatea be accepted; 

NOW, THEREFORE" BE IT F.ESOLVEI~ by the Council ot the 
City of TaoGm~ '~ash1ngtcn, as r~llo .. 'ls: 

~~ttcn I.. That the bid Butm1tted by ~lhite~ Weld & 
t"'!o. &: AS8o~ia~e~ J'Ol.~ the purchase cf th~ lk-nds,t hav~g ~efln found 
~o be the bid offering to yurchaae the 3cnds at the lowest net 
interest cost; to the City~ is hereby apI,roved and accepted. and 
the Bonds are a~';arded to ~aid White, \'le':'d &: Co~ 8= Associates upon 
payment v~ th~ ~rice of $49~640,OOOoOO plus aoarued in~crest to 
da"ce or deliva:wy in confOrmity with such not·! .. ce of sale and bid. 

Section 2~ The Bo~ds shall bear interest at the 
following rates: 

L!gpt & POl'ler Retundln~. Revenue l30nds or 1964 

r~aturit;y Dates 
7-1-70 through 'r=r:C9 
1-1-80 .. 1-1-84 
1-1-85 n 7-1-91 
1-1-!)2 " 7 -l-95 
1-1-96 .. 1-1-2010 

-2-

Interest Rate 
405~ 
3.50 
3,,75 
3.875 
3090 



:n:)r'.~ l!on. 
-.::-----. ... '! 

.&.-.:;,00 
361-l0:~3 
1049-1350 
1357-31SS 
31S1-3600 

I·~;l t uri t y r.~'. t e~) ..... ... ,. --...~ ....... -- -.......... ~ 

7-1_e(U ~r.rcU6;.1 7-.:.-79 
1-1-80 't 7 -1-91 
1-1-92 II -/-1-95 
1-1-96 II 7-1-20.1..1 
1-1-2012 II 1 .. 1-2014 

Intc!:'eut Rtlte 
~SU 
3."(5 
3.875 
3.90 
3.00 

Section 3~ ~~e good tnith chock~ or the unsucce38tul 
bidders ~"iall be returned rOl'th~~ith 0 

Section 4. T.he proper C1t~ orrlc1~lu are hereby 
authorized 3nd directed to do all thtnZD nccet~~7 tor the prompt 
execution, 1s~uance and de11vc~ of the E~nda to the pUreh4Gera 
t~1~r~ot in Accordance w1~n the terms 01" their 831e" and tor the 
prop~r ~pp11cat1on end uoe of the proceeds of such Bal~. 

ADOPTED ~t a meeting of tba City Councilor the City 
ot Tuccma, WaBh1r~ton, held this 17th day or Ma~eh; ~964, after. 
notice duly ~~ regularly given an prov1ded by law. 


