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City Council Chambere
June 27, 1985

The ...ting va. called to order at 12135 p.m.

pr •••nt on roll ca11* ,- Bich••l, Hyde, Raamu.s.n, Stenger, Warnick,
and Mayor Sutherland. Ab••nt: 3 - Kirby, Ladenburg, and Strege.

M-ror Sutherland etated that proper notification had been given and
co~l.t.d within tbe required ti.. ft.... of state law for this special City
Council •••ting. Be alao atated that • quorum of the City Council wa. pre.ent.

"_,or Sutherland announced that the purpo•• of the special meeting was to
con.ider R••olution No. 28820 •

RIGULAR AGBNDA
.."..

RBSOLUTIONS,

a••olutton No. 28820

Approving an official stat••ent and confirming acceptance of a proposal
for the purcba•• of sever revenue bond anticipation note. of the City in
the aggregate principal ..ount of t75,OOO,OOO.oo, fixing the intereat
rate of 8uch not•• , and directing dispo8ition of the proceeds thereof.

Council M.~r Hyde moved that tbe Resolution be adopted. Seconded by
Council M••bet Bicb••l.

Voice vote wa. taken end carried on the Resolution, which awarded the bid
to Prudential-Bache and Drexel Burnba. at the rate of 6.50 percent per
annum. The resolution was declared adopted.

**********

On proper .~tlon, the meeting adjourned
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